C O N T R A C T 
Agreement Date:

 





2014 

Seller:  



 

Buyer: 
Property (Freehold):  
ALL THAT Freehold property to be offered for sale by public     auction at Nottingham Racecourse …….….
Incumbrances on the 
Property (Registered Title): 
All matters contained or referred to in the Property and Charges Register other than financial charges 

Capacity in which sold:  

With FULL Title Guarantee 

Completion Date:  


Contract Rate:  
4% above the base rate of Lloyds Bank PLC 
prevailing from time to time. 

Title No:  



Purchase Price:  

£ 

Deposit:  


£ 

Balance:  


£ 

The Seller agrees to sell and the Buyer agrees to buy the Property for the Purchase Price. The sale is subject to the Special conditions described overleaf. 

Signed ……......................................................... Authorised Signatory of Seller/Buyer 

WARNING: This is a formal document designed to create legal rights and legal obligations. Take advice before using it. 

SPECIAL CONDITIONS 
1.  (a) This Agreement incorporates The Law Society’s Standard Conditions of Sale (Fifth Edition). Where there is a conflict between those Conditions and this Agreement, this Agreement prevails. 

     (b) Where the context so admits the terms used or defined in this Agreement have the same meaning as when used in the Standard Conditions. 

2.  The Property is sold subject to the Incumbrances on the Property- the matters contained or referred to in the Property Registers; no questions shall be asked or objections made in respect thereof. 

3.  The Property is sold subject to all matters registered or capable of being registered in any Local Land Charges Register (whether registered or not) and the requirements orders notices proposals demands and requests of any Public or Local Authority which affect or relate to the Property whether arising before or after the date hereof and all the financial and other restrictions liabilities and obligations arising therefrom.
4.  A deposit of ten percent of the purchase price is to be paid upon exchange of contracts to the Auctioneers and will be held by them as agents for the Seller.
5.  The means of payment on completion shall be by direct transfer CHAPS payment to the Seller’s bank account, the details of which are ………………………………………………. If cleared funds are not received in the above account by the day of completion, interest will be due at the contract rate.
6.  The Buyer must complete by the 21 November 2014 and time is of the essence of this agreement. If the Buyer fails to complete by this date, the Seller will be entitled to forfeit a full ten percent deposit together with any interest thereon plus claim damages. If the full ten percent deposit is not already paid it will become due and payable immediately; and recoverable by action without prejudice to any other rights and remedies of the Seller under the terms hereof.
7.  For the purpose of Section 6(2)(a) of the Law of Property (Miscellaneous Provisions) Act 1994 all matters recorded in registers open to public inspection are to be considered within the actual knowledge of the Buyer. 

8.  This Agreement and any other information or documentation in the auction pack having been available for inspection prior to the sale the Buyer shall be deemed to have full knowledge of the contents thereof whether he shall have inspected the same or not. 
9.  The Property is sold in its present state and condition with no warranty or guarantee. The Buyer enters into this contract solely as a result of his own due diligence and rely upon his own searches, and not in reliance on any statement representation or otherwise whether written oral or implied and whether made by or on behalf of the Seller other than the pre-contract documentation made available in the auction pack. 
10.  The Transfer to the Buyer will be in the form (TR1) attached hereto.

